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MCQ – 15.04.2020 

1.  Consider the following statements regarding the Sovereign Gold Bond Scheme 

1. These are government securities denominated in grams of gold and they are substitutes 

for holding physical gold 

2. These bonds can be issued to a resident as well as Non-resident Indians (NRI) 

3. Sovereign Gold Bonds can be used as collateral for loans 

Which of the statements given above is/are correct? 

a) 1 and 2 only 

b) 2 and 3 only 

c) 1 and 3 only 

d) 1, 2 and 3 

Ans: C 

Explanation 

Sovereign Gold Bond Scheme 

 The sovereign gold bond was introduced by the Government in 2015.  Sovereign Gold 

Bonds are government securities denominated in grams of gold. They are substitutes 

for holding physical gold  

 Government introduced these bonds to help reduce India’s over dependence on gold 

imports. 

 The move was also aimed at changing the habits of Indians from saving in physical 

form of gold to a paper form with Sovereign backing. 

 Eligibility: The bonds will be restricted for sale to resident Indian entities, including 

individuals, HUFs, trusts, universities and charitable institutions. 

 Denomination and tenor: The bonds will be denominated in multiples of grams of gold 

with a basic unit of 1 gram. The tenor will be for a period of 8 years with exit option from 

the 5th year to be exercised on the interest payment dates 
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 Minimum and Maximum limit: The minimum permissible investment limit will be 1 gram 

of gold, while the maximum limit will be 4 kg for individual, 4 kg for HUF and 20 kg for 

trusts and similar entities per fiscal (April-March) notified by the government from time to 

time 

 In case of joint holding, the investment limit of 4 kg will be applied to the first applicant 

only. 

 Collateral: Bonds can be used as collateral for loans. The loan-to-value (LTV) ratio is to 

be set equal to ordinary gold loan mandated by the Reserve Bank from time to time. 

2. The ‘CollabCAD’ initiative, recently seen in news is related to which of the 

following? 

a) India specific Land degradation neutrality (LDF) fund to combat desertification in India 

b) A platform to students of Atal Tinkering Labs (ATLs) across country to create and 

modify 3d designs  

c) A forum established under the Paris climate conference for the enhanced transparency 

framework to combat climate change   

d) Collaboration of all premier scientific organisations in India to foster an organized 

research based policy support to legislators of India 

Ans: B 

Explanation 

CollabCAD 

 It is a collaborative network, computer enabled software system, providing a total 

engineering solution from 2D drafting & detailing to 3D product design. 

 The aim of this initiative is to provide a great platform to students of Atal Tinkering 

Labs (ATLs) across country to create and modify 3d designs with free flow of creativity 

and imagination. 
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 This software would also enable students to create data across the network and 

concurrently access the same design data for storage and visualization. 

Atal Tinkering Labs (ATLs)  

 With a vision to ‘Cultivate one Million children in India as Neoteric Innovators’, Atal 

Innovation Mission is establishing Atal Tinkering Laboratories (ATLs) in schools across 

India 

 Objective: The objective of this scheme is to foster curiosity, creativity and imagination 

in young minds and inculcate skills such as design mindset, computational thinking, 

adaptive learning, physical computing etc 

 Financial Support: AIM will provide grant-in-aid that includes a one-time establishment 

cost of Rs. 10 lakh and operational expenses of Rs. 10 lakh for a maximum period of 5 years 

to each ATL. 

Eligibility 

 Schools (minimum Grade VI – X) managed by Government, local body or private 

trusts/society can set up ATL 

 The applicant school would have to provide at least 1,500 Sq. Ft. of built up space. 

Applicant schools from hilly / Himalayan and island states, UTs would have to provide 

atleast 1,000 Sq. Ft. of built up space. 

3. Consider the following statements regarding the Chagas Disease  

1. It is also called as “silent and silenced disease” because it progresses slowly and mainly 

affects the poor people who often lack proper health care 

2.  It is caused by a parasitic protozoan and classified as a neglected tropical disease (NTD) 

Which of the statements given above is/are correct? 

a) 1 only 

b) 2 only 

c) Both 1 and 2  
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d) Neither 1 nor 2  

 Ans: C 

Explanation 

 It is also called as “silent and silenced disease” 

 The Chagas disease is called silent because it progresses slowly, and silenced because it 

mainly affects the poor people who often lack political voice and proper health care. 

 The disease got its name from Dr Carlos Ribeiro Justiniano Chagas, who diagnosed the 

first patient with the disease in Brazil on April 14, 1909 

 It is classified as a neglected tropical disease (NTD), meaning it affects the low-income 

populations in developing countries across the globe. 

 Also called the American trypanosomiasis, this vector-borne disease hits the most 

poverty-stricken communities, especially in Latin America 

 A parasitic protozoan called Trypanosoma cruzi that causes this vector-borne disease is 

usually transmitted by faeces and urine of triatomine bugs or kissing bugs, which belongs 

to the family of assassin bugs 

 The disease can also be transmitted by contaminated food, organ transplantations, 

blood or blood products transfusion, and infected mothers to newborn. 

 Lack of awareness and neglecting the symptoms, especially among poor households, 

results in much severe symptoms and even death. 

The symptoms of the disease come in two phases: 

 Symptoms include fever, muscle pain, headache, difficulty in breathing, abdominal or 

chest pain and enlarged lymph glands 

 

 On April 14, 2020, World Chagas Disease Day is being observed for the first time. The day 

is observed to spread awareness about this “silent and silenced disease”. The 72nd World 

Health Assembly approved the designation of Chagas Disease Day on May 24, 2019.  
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4. Which of the following statements best describes the term ‘Helicopter money’? 

a) An investment in Government securities which are considered as a low risk investments 

b) A currency that is not likely to depreciate suddenly or to fluctuate greatly in value 

c) Printing large sums of money and distributing it to the public 

d) An investment in fixed deposits that yield huge returns to investors 

Ans: C 

Explanation 

Helicopter money 

 This is an unconventional monetary policy tool aimed at bringing a flagging economy 

back on track. It involves printing large sums of money and distributing it to the 

public. American economist Milton Friedman coined this term. 

 Friedman used the term to signify “unexpectedly dumping money onto a struggling 

economy with the intention to shock it out of a deep slump.” 

 Under such a policy, a central bank directly increase the money supply and, via the 

government, distribute the new cash to the population with the aim of boosting demand 

and inflation 

 With the coronavirus-hit economy falling deeper and deeper into a chasm with each 

passing day, Telangana chief minister has said helicopter money can help states comes 

out of this morass. He asked for the release of 5% funds from GDP by way of quantitative 

easing (QE). 

 Simply put, Helicopter Money means extension of non-repayable money transfer from 

the central bank to the state and central governments, to infuse liquidity in the system. 

 The direct impact of Helicopter Money is rise in disposable incomes of the people, 

increase in money supply with an intention to boost demand and inflation in the economy 
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 Amid rising concerns over economic crisis that has been triggered by the COVID-19 

lockdown; Helicopter Money is one concept that is being considered by authorities’ world 

over 

5. In the context of modern Indian history, the term ‘Nihangs’ refers to 

a) Order of Sikh warriors 

b) Trading community 

c) Officials of subordinate civil services 

d) Indentured labourers 

Ans: A 

Explanation 

 Nihang is an order of Sikh warriors, characterised by blue robes, antiquated arms such 

as swords and spears, and decorated turbans surmounted by steel quoits 

 Nihangs use the slogans ‘chhardi kala’ (forever in high spirits) and ‘tiar bar tiar’ (state of 

ever preparedness) for unforeseen events 

 Any person irrespective of caste, creed or religion can be included provided he has 

unshorn hair as per the Sikh traditions at the time of entering the sect 

Timeline  

 Their origin can be traced back to the creation of the Khalsa by Guru Gobind Singh in 

1699. The word Nihang also occurs in a hymn in the Guru Granth Sahib, where it alludes to 

a fearless and unrestrained person 

 Nihangs had a major role in defending the Sikh panth after the fall of the first Sikh rule 

(1710-15) when Mughal governors were killing Sikhs and during the onslaught of Afghan 

invader Ahmed Shah Durrani (1748-65) 

 Nihangs also took control of the religious affairs of the Sikhs at Akal Bunga (now known 

as Akal Takht) in Amritsar 
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 Their clout came to an end after the fall of Sikh Empire in 1849 when the British authorities 

of Punjab appointed a manager (sarbrah) for the administration of the Golden Temple in 

1859. 

 Nihangs today constitute a small community. About a dozen bands, each headed by a 

jathedar (leader), are still carrying on with the traditional order. Prominent among these 

are Budha Dal, Taruna Dal and their factions 

 

 The Patiala incident in which a group of Nihangs attacked a Punjab police party and 

chopped off the hand of an assistant sub-inspector when stopped for a curfew pass has 

put the spotlight on the Nihangs 

 

 

 


